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NOTE: Write answers to the questions on objective byt four possible answers A,B,C & D to each question are give. which answer
you consider correct, fill the corresponding circle A;B,C or D given in front of each question with mnkerorpenmkonthn answer sheet provided.
1.1. The art of recording business dealings in books of accounts is called. -4.w/ u’ KL% Lk J dl/f d:uj Sk 1.1
(A) Accounting LﬁJL,P (B) Recording &lust (C©) Bookkeeping Urek> (D)  Cost accounting (ﬂ:’ub’dﬁ’
2. Economic resources owned by a business are called. gl rwé._)h‘-'—:a:‘.(l@”(‘f( 2l 2
(A)  Assets b2t (B) Liabilities A4l (C) Capital L (D) Goodwill 4L
3. The claim of creditors against business assets is called. -4‘,ru{ Fun S }4.:&}%&1[.”5" 3
(A) Capital 4 (B) Liability (§/b.s3 (9] Expense 27 (D)  Asset 2
4. The normal balance of assets account is called. -c..t‘nu»' Ul obst 4
(A) Debit balanceu"j’ 223 (B) Credit balanceu’d" &4/ (C) Positive balance J’L -t (D) Negative balance u"" N
5. Thetypesof Ledger are. 5 -quUIJ ,{
(A) Five &} (8) Four J © Two » (® Three of
6. The book keeper's task is finished after preparation of. -gt'lan(’ (W/ ] chlb ........ .6
(A)  General Joumnal £bissfe  (B) “Lédger £ (C) Trialbalance wit3=¥ (D) Cashbook £L¥ '
7. Purchase Journal is used to record. .grndvffi LT G 27 J Vagliss 7
(A) Cashpurchases 4 #=/U (B) Credif purchases 47 =/ldes| (C) Creditsales =5s/iesf (D) Cash payment gE 1y W]
8. Petty cashisabranchof. o _c;_f,l}(f ........ o M ] b 8
) Gener;l Journal {I?Ju(b (B) Ledger /‘{ (C) Trial balance Ji1¥z¥ (D)  Cashbook -.f Jr
9. Cheque book is not issued by the bank for. SIS G L. & 9

(A) Fixeddeposit =40 (B) Currentaccount sl (C) Savingaccount zW=f (D) Joint account Pl
10. Crossing make the cheque. -z;_t'l_'nc.L/wf & .10

(A) Favorable Jir f5 (B) Acceptable JFJT (C) Valugable .5/ (D) Safe s

"11. A person to whom bill is endorsed is called. -9?11?(‘2_90/ Jp' Sad u"’ S
(A) Endorser 5 (B) Drawer 1V (C©) Endorsee’ IS (D) Drawee oy
12. Rebate is associated with. o —— J“J Kosd .12
(A) Renewalofbill 44508k | (B) Retiring of bill Gl
(C) Honour ofbill ‘E b : (D) Dishonour ofbill ‘F: 7] r,wJ 15
13.  Abill of exchange is defined under negotiable instruments Act. ce el e Lakicipts g JEp fdk .13
W 1930 A T B 1981 g A (©) 1881 FHirstdt (D) 1945 A
14.  One of the direct expense is. -l Rll Hanls 14
(A) Salaryn# (B) Rent A/ (C) Cariageout L/HESU (D) Carriage—in BFSA2k
15. Prepaid expenses are business. Y 200 Lol Fiasiisl ;ﬁ.’* 15
(A) Expenses &li/l (B) Revenues (k4T (C) Liabilities A2l (D) Assets =lb2tt
16.  Accrued revenues are shown in. _‘,381,(}/ A eI aT U2ty 16
(A)  Balance sheet &2 J&' (B) Petty cash book ,_fu:‘.( J /‘}:F
() Trading account =W A7 (D) Profit & loss account ;U’ubﬁ;&’
17. Advertising expense is a. _‘L@jd pﬁ
(A) Revenue receipt dr‘;ayL (B) Revenue expense @}JQL (C) Capital expense &7t~ (D) Capital payment Uz blayt
18. Revenue receipts are part of. «ba,wr.---_-----uyméyc .18
(A) Balance sheet é:"d"&' (B)  Income statement o451 ..v(_vl/’b(};.f (C) Cashbook £ uﬁ»f (D) Passbook £/
19. Ifatransaction is recorded in the Journal but not posted in the ledger is called. -lé.(jl.'{/ Il /%J-ug Al F i) u:-’ﬁ
(A)  Ervor of principle uu‘ JJ;‘! (B) Posting emror UH‘ J ._ﬁf{
(C) Compensating error J‘Jz Sow (D)  Error of omission u"‘k SJ; FJ
20.  Errors are classified in to categories. _{_r_bkf’;_j SoUs o Susk 20
(&) Two U™ (B) Three Ut (©) Four Uk (D) Five U» é&
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Section-I Q“‘ﬂ':-l 2x10=20 Jit o

2. Write short Answers of any five parts from the following: 2x5=10 _2?'-: £ /"'._-,gl 2 /1'3‘ L,lmé&béf 44,;:‘",},‘,}64: 2

i. Differentiate between trading business and service business. ~§J Jit /@:J(JLA&/:UQU(JJ? i
ii. Calculate trade discount @ 5% on Rs. 5000. _L[f r,‘”J,‘f(’},lf c,..',(zﬁ,«zdéy,/l /;é,l;&' Jdi
iii. Explain the term drawings. -g:f ol ST f e i
iv. Givetwo examples of Real Account. -q;uft}‘»g(:\fg}f’ dv
" Give two examples for disagreement between cash book and ) le«_“al‘ﬁ”) JJ Bty Ll o u;.:r v

pass book. ¥
vi. Whatis compound entry? Tt /y/c,blu'l__f /i
vii, CashRs.500 taken away by the owner for personal use. Write S 1] 4_ Ldb‘:’laijzrlé_,.ﬂururé&&f il
journal entry.
- vy
viii. Describe sales Journal. cFeolsfessf gt i
3. ‘Write short Answers of any five parts from the following: 2x5=10 2, Fuyz P Lazbiedictdits 3
. Write two differences between frade bill of exchange and %3 1. b F sl :
b accommodation bill of exchange: O pne bl nlSSundiy i
ii. Explain promissory note highlighting/the parties in it. -ELnl S5  Erzolnomd i
iii. Give two examples of intangible assets. -q;uf&»éf J .:lg.’:t‘l& / ;f ii
iv. Make an entry of allowing depreciation on fumnituré Rs. 3000 -End /“ld/ Lﬂ%.;ul ik & J 7 /4/,,f/ Jdv
v. Define capital expense. _ E i,
vi. ifan expense is of recurring nature, what it will be called? ?Lu:"(_ Ve tnbes IS niAbF S
vii. What is meant by errorof principles? Seosl /y’c,uy.w 31 i
viii. Define suspense account. -é-é’ /.‘. J :U/(,("‘ /:" viii
Section-II : 20 x 3 =60 (92
Note: Attempt any three questions from the following. ag S vt eSfetditn e
4, Journalize the following transactions. __uf"u:.jz,(d,@d;?,p 4
i. Mr. X started business with cash Rs. 50,000. Yt } A ,,KLJE! V- 4,471150,0008" i
ii. Bought furniture forcashRs. 10,000. _ _ 7B E K 00008 i
ili. Bought merchandise for cash Rs. 5000. -‘,ﬁ‘./ A._}IJL.‘«‘M;.:JSOOO&‘ Aii
iv. Bought merchandise on account for Rs.6000. aF Ao B 4260008 iv
v. Sold goods for cash Rs. 5000 ' LBl rasets
vi. Sold goods on account Rs. 3000 s At S 30008 i
vii. Paid cash Rs. 3000 to the supplier of merchandise. - L1s14130008 K pLAM i
viii. Received cash from credit customer Rs. 1500 _4‘),‘,44),(5' Lisdestéssl 5008 viii
ix. Goods withdraw forpersonal use Rs. 500. i PRy L J. rélﬁ’_ ZJednidl  ix
x. Paid utility bill Rs. 500 Lt M 5008 x
5. From the following transactions of Mr. Shayan Traders, 2
Accounting Bquatlson. 4 propare -é-f;_l}’..-ybvQl):-c[:dd/[.uﬁ,tjbuéhl_)uuﬁ .5
i. Started business with cash Rs. 10000 W f okl
ii. Bought Motor van for business with cash Rs. 2000 -J,g]'@,)ré.[.;[.u( < /"2&' Jdi
jii. Bought furniture for business by cash Rs. 1000 A dad EP L L i i
iv. Bought goods on credit Rs. 5000 -q/_,_]',_!}ub;fd/ &) /';5&' dv
v. Paid cash Rs. 100 for carriage on goods purchased. Lot ,l/ 4,_[}!,;/ 4_/'%..,1/.{18'” RY
vi. Sold goods for cash RS 4000 Hes B i
vii. Paid shop Rent Rs. 500 ¢ Wt A S Srsirsr S i
viii. Withdrew cash Rs. 200 for personal use. L 4. Z.Jb:’lalj?urugf Wviii



ii.
i,
iv.
. Direct deposited by customer into é bank Rs. 6000.

vi.

vii.
viii.

ix.

7

&/

RuP-n

From the following particulars of Ali Trader prepare a Bank

Reconciliation statement for 31-12~2020.

. Balance as per cash book Rs. 25000.

Cheque deposited but yet not credited by bank Rs. 5000.

Unpresented cheque Rs. 10000.
Bank charges Rs. 2000.

Interest on investment collected by bank Rs. 1500.

On 1" April 2021 Abu Bakar sold goods to Faheem for Rs.
30080 and drew upon him a bill for three months for the amount.

Faheem accepted and returned to Abu Bakar. On 4" April Abu
Bakar endorsed the bill in favour of Atif. On maturity Faheem

“fionoured his acceptance Pass Journal entries in the books of Abu

Bakar and Faheem.

State with reasons which of the following items are capital or

revenue.

- Wages paid on installing a new machinery.
ii. Wages paid on the putchase of goods.
i. Preliminary expenses ifithe formation of company,

iv. Cost of air conditioning the office.

. Cost of redecorating a cinema hall.

- Painting expenditure of newly constructed building.

Repair and renewals of machinery.

Wages paid to workers for manufacturing goods.
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Purchase of machinery. ASAn? b(dﬁb
. Freight paid on purchase of machinery. -/ Yisly Al e
From the following trail balance prepare trading of profit.and ‘fk st s\ b’uuﬁ,d; 21z 84;’ c__u"&‘}f 1A it
~oss account and balance sheet. S At
Particulars Debit Rs. Credit Rs.
Purchases s 350,000
Sales returns =3 3(5¥s 2000
Wages ‘_f Fil 5000
Discount wols 1000
_ Debtors s 350,000
- Rent A 60,000
Furniture £} 200,000
Opening stock 230141 268000
Building OV ¢ 300,000
Creditors ek 35000
Purchase return &7 &u 1000
Sales :2’/.:,43 650,000
S
Capital b 750,000 -~
Bank loan SIEL 100,000
Total NZ 1536,000 | 1536,000
Adjustments. -..:b:"‘

v

() Closing stock Rs.90,000
(ii) Prepaid rent Rs. 5000
(iii) Wages outstanding Rs.2000

° bW(lv) Depreciate furniture by 10% per annum.
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